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SOUTH PUGET SOUND Q 4 INSIGHTS 

VAC A NC Y 7.92%

TOTA L SF 43,634,498

VAC A NT SF 3,454,174

AV ER AGE A SK ING R ENT PSF FU LL SERV ICE $30.00

AV ER AGE MONTHS TO LE A SE 4 - 8 months

AV ER AGE SA LE PR ICE PSF $228

AV ER AGE M A R K E T C A P R ATE 8.80%

MONTHS TO SA LE -  OWN ER / USER 3-12 months

MONTHS TO SA LE -  S TA BIL IZED 3-12 months

FE ATURED LIS TINGS

I - 5 T EC H N O LO GY C E N T E R

 
32125 32nd Ave S 
Federal Way, WA

1313 BROA DWAY

 
1313 Broadway  
Tacoma, WA

E A S T C A M PUS  

COR P PA R K I V 
3450 S 344th Way 
Federal Way, WA

SALE LEASE LEASE

Market confidence among both landlords and tenants continues to strengthen 
as we move further past the pandemic and the interest rate spikes of 2022. 
Three key trends are driving this positive shift in 2025: 

COMMITMENT TO OFFICE RETURNS 

Companies are convicted in their Return-to-Office mandates, enabling 
long-term decision-making. This will drive increased lease activity, 
reducing market vacancies and improving overall metrics.

RETAIL RE VIVAL

As more employees return to office environments, foot traffic will rise, 
boosting confidence among retail tenants and leading to positive 
absorption of retail spaces in downtown markets.

L ANDLORD INVES TMENT

With improving office market conditions, landlords are regaining 
confidence, prompting increased investment in building image, amenities, 
and tenant acquisition.

With these factors in play, 2025 is shaping up to be a year of sustained 
market recovery and growth.

MARKET CONFIDENCE  
ON THE RISE

As we enter 2025, renewed optimism is fueling 
momentum across the market.
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S O U T H  S O U N D  M A R K E T  TA K E A W AY S

https://acrobat.adobe.com/id/urn:aaid:sc:VA6C2:41633d03-b905-4a02-b3ad-9f356ae7b956
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W H O  A R E  W E ?

MEET THE TEAM

As members of the Kidder Mathews Healthcare and Office groups, we have completed 
over $243,000,000 in sales in the last 24 months and actively represent more than 7 
million square feet of property that we pride ourselves on keeping leased. We care 
deeply about our clients and always strive to go above and beyond to create successful 
long-term partnerships.

Kidder Mathews is the largest independent commercial real estate firm in the Western 
U.S., with 900 real estate professionals and staff in 19 offices in Washington, Oregon, 
Idaho, California, Arizona, and Nevada

Office & healthcare experts specializing in landlord 
and tenant representation, as well as sales, including 
investment and owner/user.

W I L L  FR A M E
Executive Vice President, 
Shareholder

2018-2019 & 2021-2022 
KM "Big Hitter" award winner 
and Top Producer

D R E W FR A M E ,  S I O R

Senior Vice President,  
Shareholder

2018-2019 & 2021-2022 
KM "Big Hitter" award winner 
and Top Producer

$243M transactions within the last 24 months

482
TR A NSAC TIONS

$800M
TOTA L VOLU M E

7M+ 
TOTA L SF RYA N K E R S H AW

Investment Specialist
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