
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 3.2% 3.1% 4.0% -80 bps

Average Asking Rents/SF/Yr $3.06 $3.07 $3.06 0.14%

Under Construction (SF) 0 0 60,285 N/A

Average Sales Price/SF $383 $472 $325 17.97%

Average Cap Rate 6.0% 6.0% 5.9% 10 bps

3Q 2026

SILICON VALLEY 
RETAIL

3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 0 103,415 36,739 N/A

Net Absorption -69,156 586,323 -248,993 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Whole Foods Market Los Gatos/Saratoga 43,130 $45,900,000 $1,064.22 Sunhill Corporation Sand Hill Property Company

Avanti South San Jose 21,962 $7,075,000 $322.15 Star Nova Ventures, LLC The Save Mart Companies

10490 S De Anza Blvd Cupertino 2,695 $5,700,000 $2,115.03 De Anza Real Estate, LLC Liaoning Benefit Petroleum US

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

Hillview Plaza South San Jose 97,920 July 2026 Dick's Sporting Goods

5651 Cottle Rd South San Jose 37,460 September 2026 Sprouts Farmers Market, Inc.

780 E El Camino Real St Sunnyvale 14,450 July 2026 Star Mart

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

1200 E Park St San Benito County 83,635 4Q 2026

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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