
4Q25 3Q25 4Q24 YOY Change

Vacancy Rate 3.9% 4.0% 3.7% 20 bps

Average Asking Rents/SF/Yr $37.10 $36.75 $37.43 -0.88%

Under Construction (SF) 247,285 247,285 47,024 425.87%

Average Sales Price/SF $727 $316 $583 24.59%

Average Cap Rate 5.3% 5.6% 5.6% -30 bps

4Q 2025

SILICON VALLEY 
RETAIL

4Q25 2025 2024 YOY Change

Construction Deliveries (SF) 0 36,739 115,071 N/A

Net Absorption 42,267 -212,545 296,045 -171.79%

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

777 Sunnyvale Saratoga Rd Sunnyvale 55,079 $44,300,000 $804 Bakhtiari Auto Group Mardit Properties

Petsmart Sunnyvale 20,476 $10,000,000 $488 Sonnys First Company, Inc. L & A Kessler Family Partners

190 Channing Ave Downtown Palo Alto 2,300 $6,000,000 $2,609 Bloomstead, LLC 190 Channing Investors, LLC

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  4 Q  2 0 2 5

Property Submarket SF Transaction Date Tenant

Tennant Station Morgan Hill 35,678 December 2025 Morgan Hill Bowl

Great Mall Milpitas 20,000 November 2025 Altitude Trampoline Park

Portal Plaza Cupertino 17,614 October 2025 DuoDuo Cupertino, LLC

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

1374 Olympia Ave South San Jose 102,000 1Q 2026

5158 West El Camino Real Los Altos 85,000 1Q 2026

Tesla East San Jose-Willow Glen 50,000 2Q 2026

M A R K E T  T R E N D S
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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