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Property Submarket SF Sale Price $/SF  Buyer
Camden Park (Lucky) South San Jose 49103  $24,348,000 $496 Jim Pattison Developments
Mt. Pleasant Shopping Center East San Jose-Willow Glen 38,735  $17,500,000 $452 Intelli, LLC

1Q 2025

UNEMPLOYMENT

CONSTRUCTION
DELIVERIES

Year-Over-Year Change

Seller
Oak Street Real Estate Capital

Oak Street Real Estate Capital

Avanti South San Jose 25,123 $9,250,000 $368 5407 Camden Ave, LLC CVS Health

Property Submarket SF Transaction Date Tenant

Almaden Plaza South San Jose 81,000 January 2025 Sports Basement
Almaden Plaza South San Jose 63,000 January 2025 Hobby Lobby

Cupertino Crossroads Cupertino 21,000 January 2025 Hashi Market

Property Submarket SF Delivery
Westgate West San Jose 166,058 3Q 2025
1374 Olympia Ave Campbell 102,000 1Q 2026
5158 West El Camino Real Los Altos 85,000 1Q 2026

MARKET 1Q24

BREAKDOWN
Vacancy Rate 4.4%

Average Asking Rents $3.07
Under Construction (SF) 332,230
Average Sales Price $372
Average Cap Rate 5.0%

1Q24

Construction Deliveries (SF) 8,844

Net Absorption -182,551

YOY Change
-60 bps
1.95%
38.57%
-1.34%
60 bps

YOY Change

N/A
N/A



https://kidder.com/

1Q 2025 | SILICON VALLEY RETAIL

NEW CONSTRUCTION & ABSORPTION AVERAGE ASKING RENT/SF & VACANCY RATE
™ $50 8%
500K 1 $40 6%

4%

0
-500K 2%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
B New Construction (SF) Absorption (SF) B Asking Rent/SF O Vacancy Rate
SALE VOLUME & LEASE VOLUME AVERAGE SALE PRICE/SF & CAP RATES
3m $800 8%
2.5M
$600 6%
2M
1.5M — $400 4%
™ — —
$200 2%
500K I
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
M Sold(SF) Leased (SF) M Sale Price/SF -O- CapRate
Data Source: CoStar
Kidder Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S.,
MatheWS with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California,
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services,

consulting, and debt & equity finance services for all property types.

The information in this report was
composed by the Kidder Mathews

Research Group. COMMERCIAL

BROKERAGE AVERAGE ANNUAL ANNUAL ANNUAL
GARY BARAGONA TRANSACTION VOLUME SALES SF LEASING SF
Director of Research
415.229.8925
gary.baragona@kidder.com ASSET

SERVICES MANAGEMENT ASSETS UNDER CLIENTS
DAVID NELSON PORTFOLIO SIZE MANAGEMENT SERVED
Regional President, Brokerage
Northern California & Nevada
408.970.9400 VALUATION
david.nelson@kidder.com ADVISORY AVERAGE TOTAL WITH MAI
LICN° 01716942 ASSIGNMENTS APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of
income and expenses. Consult your attorney, accountant, or other professional advisor.


mailto:david.nelson%40kidder.com?subject=
https://kidder.com/
mailto:gary.baragona%40kidder.com?subject=

