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SAN FRANCISCO IS

/I\ RENTAL CONSTRUCTION
RATES DELIVERIES

Year-Over-Year Change

Property Submarket SF Sale Price $/SF Buyer Seller

Hertz Car Rental South San Francisco 64,289 $49,000,000 $762.18 Gold Upgrade, LLC The Hertz Corp

901 El Camino Real Redwood City 8,416 $26,000,000 $3,089.35 El Camino Real Property Holdings, LLC  AutoZone, Inc.

The Crossings San Bruno/Millbrae 12,350 $9,280,000 $751.42 Cl Avalon Crossing Ca, LP The Sabatino Family Partners
Property Submarket SF Transaction Date Tenant
Lakeshore Plaza Southern City 11,817 July 2025 Planet Fitness
3741 Buchanan St West of Van Ness 8,099 September 2025 Alpha School
2611-2633 Ocean Ave Southern City 7,778 August 2025 Century 21
Property Submarket SF Delivery
VillaSport Athletic Club Redwood City 97,101 1Q 2026
Discovery Station South San Francisco 72,500 1Q 2026
653 Old Mason St West of Van Ness 17,000 2Q 2026

MARKET 2Q25 3Q24 YOY Change

BREAKDOWN
Vacancy Rate 6.6% 7.5% -70 bps

Average Asking Rents $33.76 $31.92 5.42%
Under Construction 17,000 142,000 -88.03%
Average Sales Price/SF $454 $427 3.45%
Average Cap Rate 6.8% 6.7% -30 bps

2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 125,000 0] N/A
Net Absorption 169,420 -605,486 N/A



https://kidder.com/

3Q 2025 | SAN FRANCISCO RETAIL

NEW CONSTRUCTION & ABSORPTION

AVERAGE ASKING RENT/SF & VACANCY RATE
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LIC N° 01716942

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S.,
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California,
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting,

and debt & equity finance services for all property types.

COMMERCIAL

BROKERAGE AVERAGE ANNUAL ANNUAL ANNUAL
TRANSACTION VOLUME  SALES SF LEASING SF

ASSET

SERVICES MANAGEMENT ASSETS UNDER CLIENTS
PORTFOLIO SIZE MANAGEMENT SERVED

VALUATION

ADVISORY 3-YEAR AVERAGE TOTAL WITH MAI
ASSIGNMENTS APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
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