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4Q23 3Q23 4Q22 Annual % Change

New Construction 0 0 242,721 N/A

Under Construction 125,000 125,000 800 N/A

Vacancy Rate 6.5% 6.4% 5.7% 14.04%

Average Asking Rents $34.56 $36.48 $37.51 -7.86%

Average Sales Price / SF $344 $330 $387 -11.12%

Cap Rates 5.1% 6.3% 5.1% 0.00%

Net Absorption (63,184) (265,352) (80,423) N/A

4Q 2023
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Property Submarket SF Transaction Date Tenant 

2135 Mission St Mission District 4,800 November 2023 Clecha

Bayview Plaza Bayview Hunters Point 3,500 October 2023 U.S. Bank

1019-1021 Market St Mid-Market 2,600 November 2023 Chai Bar

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

1000 Van Ness Ave Van Ness/Chinatown 154,056 $28,000,000 $182 1000 Van Ness LP SITE Centers

1601-1621 Haight St West of Van Ness 6,750 $6,478,642 $960 HCP Properties Baychester Shopping Center

933 Clement St West of Van Ness 9,000 $6,200,000 $689 Self-Help for the Elderly Gao Willie H & Danny Zheng

Year-Over-Year Change
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Property Submarket SF Transaction Date Tenant 

Flower Market Showplace Square 125,000 3Q 2024 The Floor Store
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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