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2Q23 1Q23 2Q22 Annual % Change

New Construction 0 800 0 N/A

Under Construction 0 0 242,721 N/A

Vacancy Rate 5.8% 5.7% 4.8% 20.83%

Average Asking Rents $35.76 $36.49 $42.65 -16.15%

Average Sales Price / SF $437 $507 $581 -24.77%

Cap Rates 5.3% 5.6% 5.6% -5.36%

Net Absorption (35,776) (7,808) (212,480) N/A

2Q 2023

SAN FRANCISCO 
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Property Submarket SF Transaction Date Tenant 

3535 Geary Blvd West of Van Ness 12,119 May 2023 The Floor Store

245-299 Kansas St Showplace Square 10,100 June 2023 HEWN

4 Embarcadero Ctr Financial District 5,000 May 2023 Don Ramon's Mexican Restaurant

T O P  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

601 Clement St West of Van Ness 11,706 $5,300,000 $453 Richmond Area Multi-Services Tat Wong Kung Fu

38-42 Hotaling Pl Jackson Square 11,745 $4,900,000 $417 Alan & Angela Braver Shannon Gwin

Year-Over-Year Change
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Regional President, Brokerage
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david.nelson@kidder.com
LIC N° 01716942

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Director of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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