
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 4.4% 4.2% 4.4% 0 bps

Average Asking Rents/SF/Mo $2.37 $2.37 $2.33 1.43%

Under Construction (SF) 158,494 300,872 359,641 -55.93%

Average Sales Price/SF $392 $445 $240 63.35%

Average Cap Rate 5.5% 5.5% 5.6% -10 bps

3Q 2026

SAN DIEGO 
RETAIL

3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 142,378 182,067 96,488 88.69%

Net Absorption (SF) -107,816 -184,977 -685,634 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Plaza Bonita Chula Vista 594,150 $196,901,669 $331.40 HP Bonita Investments, LLC Plaza Bonita, LLC

Terra Nova Plaza Chula Vista 96,114 $30,400,000 $316.29 Realty Income Corporation RREEF Property Trust, Inc.

Carmel Mountain Plaza Carmel Mountain Ranch 8,400 $17,407,193 $2,072.28 Costco Wholesale Corporation Kimco Realty Corp.

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

222 N City Dr San Marcos 8,630 August 2026 Trader Joe's

San Ysidro Village Imperial Bch/South SD 5,760 July 2026 Bath & Body Works

Exchange at Miramar Road Miramar/M Mesa/S Rnch 5,267 July 2026 Forge 8 Athletics

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Alexandria Wellness Center Miramar/M Mesa/S Rnch  45,000 4Q 2026

1355 First St Coronado  7,500 2Q 2027

9404 San Diego St Lemon Grv/Spring Vly  7,500 3Q 2027

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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