
4Q25 3Q25 4Q24 YOY Change

Vacancy Rate 4.4% 4.4% 3.8% 60 bps

Average Asking Rents/SF/Mo $2.39 $2.33 $2.38 0.46%

Under Construction (SF) 298,876 375,169 677,688 -55.90%

Average Sales Price/SF $389 $240 $274 41.86%

Average Cap Rate 5.5% 5.6% 5.6% -10 bps

4Q 2025

SAN DIEGO 
RETAIL

4Q25 2025 2024 YOY Change

Construction Deliveries (SF) 90,317 187,022 191,257 -2.21%

Net Absorption (SF) 32,194 -708,259 12,900 -5590.38%

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Clairemont Town Square Clarmnt/KM/Tierrasnta 172,199 $77,308,937 $449 DRA Advisors | DLC Mgmt. Corp. Merlone Geier Mgmt., Inc.

Clairemont Town Square Clarmnt/KM/Tierrasnta 67,963 $30,075,499 $443 DRA Advisors | DLC Mgmt. Corp. Merlone Geier Mgmt., Inc.

The Pavilion Shopping Center Vista 126,375 $27,580,174 $218 Milan Capital Mgmt. Brixton Capital

M A R K E T 
B R E A K D O W N
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Property Submarket SF Transaction Date Tenant

332 N Johnson Ave El Cajon 15,877 November 2025 Auto Collision Group

4S Ranch Village Rancho Bernardo 13,969 October 2025 4S Ranch International Market

420 S Santa Fe Ave Vista 13,475 December 2025 Primo Market

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

1895 Camino Del Rio South Mission Valley 106,688 2Q 2026

Alexandria Wellness Center Miramar/M Mesa/S Rnch 45,000 2Q 2026

2013 4th Ave Central San Diego 30,000 3Q 2026

M A R K E T  T R E N D S

https://kidder.com/
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

mailto:darren.tappen%40kidder.com?subject=
https://kidder.com/
mailto:gary.baragona%40kidder.com?subject=

