
2Q25 1Q25 2Q24 YOY Change

Vacancy Rate 4.3% 4.1% 3.9% 40 bps

Average Asking Rents $2.35 $2.39 $2.41 -2.49%

Under Construction 576,344 503,153 474,271 21.52%

Average Sales Price $352 $419 $492 -28.35%

Average Cap Rate 4.7% 6.5% 4.9% -20 bps

2Q 2025

SAN DIEGO 
RETAIL

2Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries 2,950 73,743 73,553 0.26%

Net Absorption -269,853 -636,033 -324,92 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Campus Marketplace San Marcos 144,142 $84,999,999 $5,120 Nuveen InvenTrust Properties Corp.

Old Grove Marketplace Oceanside 81,279 $26,850,000 $1,387 Nuveen InvenTrust Properties Corp.

La Mesa Village Station La Mesa 57,673 $22,008,881 $1,510 The Institute for Effective Education La Mesa Village Station Trust
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Property Submarket SF Transaction Date Tenant

Euclid Plaza Mid City/SE San Diego 30,000 May 2025 Red White & Blue Thrift

Del Oro Marketplace Oceanside 13,795 June 2025 Ace Hardware

Loma Square Pt Loma/Sports Arena 12,000 May 2025 Sketchers

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

The Campus at Horton Downtown 300,000 2Q 2025

Lifetime Fitness Eastlake 85,000 2Q 2025

503 W Mission Ave Escondido 67,500 1Q 2026

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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