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3Q23 2Q23 3Q22 Annual % Change

New Construction 25,165 48,259 40,541 -37.93%

Under Construction 508,936 534,101 541,348 -5.99%

Vacancy Rate 4.0% 4.1% 3.9% 2.56%

Average Asking Rents $2.33 $2.32 $2.22 4.87%

Average Sales Price/SF $248 $429 $407 -39.14%

Cap Rates 5.2% 5.0% 5.4% -3.70%

Net Absorption 131,481 58,588 408,910 N/A

3Q 2023

SAN DIEGO 
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T O P  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Transaction Date Tenant

4S Commons Town Center Rancho Bernardo 27,000 July 2023 RH Outlet

10512 Mission Gorge Rd Santee 15,000 July 2023 Extra Space Storage

Vons Citrus Shopping Center Escondido 1,000 July 2023 Children's Choice

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Westfield Mission Valley Mission Valley 1,169,468 $165,000,000 $141 Lowe MVC Buyer, LLC

Westfield Mission Valley Mission Valley 191,415 $125,150,000 $654 Sunbelt Investment Holdings, Inc. Unibail-Rodamco-Westfield

Mission Market Centre Escondido 179,514 $28,500,000 $159 Safco Capital Corporation Rader Escondido Shopping Center, LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

The Campus at Horton Downtown 300,000 4Q 2023

1060 Auto Center Ct Carlsbad 65,400 4Q 2023

1103 W 9th Ave Escondido 26,455 4Q 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 

CO M M E R C I A L 
B R O K E R A G E

A S S E T 
S E R V I C E S

VA L UAT I O N 
A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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