
2Q24 1Q24 2Q23 YOY Change

Under Construction 226,439 534,391 483,736 -53.2%

Vacancy Rate 5.9% 5.7% 5.8% 10 bps

Average Asking Rents $1.47 $1.47 $1.49 -1.3%

Average Sales Price/SF $218.60 $249.29 $288.48 -24.2%

Cap Rates 6.5% 6.0% 6.3% 20 bps

2Q 2024

SACRAMENTO 
RETAIL

2Q24 YTD 2024 YTD 2023 YOY Change

Construction Deliveries 314,927 578,953 300,161 92.9%

Net Absorption 93,566 319,047 (52,490) N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Campus Oaks Town Center Roseville/Rocklin 38,300 $14,104,000 $368 Silver Streak Ranches Armstrong Development Properties

4435 Granite Dr Roseville/Rocklin 29,380 $9,765,454 $332 Envision Motors 4435 Granite Drive LLC

Riverpoint Marketplace West Sacramento 27,384 $6,991,000 $255 795Mezria LLC Embel Management

M A R K E T 
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S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  2 Q  2 0 2 4

Property Submarket SF Transaction Date Tenant

County Fair Shopping Center El Dorado 33,440 June 2024 Keystone Christian Missionary Church

College Greens West Arden/Watt/Howe  26,300 May 2024 Dollar Tree

Southgate Plaza South Sacramento 16,350 May 2024 Dollar Tree

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

The Davis Collection Davis 90,009 1Q 2025

The Village Elk Grove 40,000 1Q 2025

The Boulevard Arden/Watt/Howe 19,647 3Q 2024

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices across Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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