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4Q23 3Q23 4Q22 Annual % Change

New Construction 97,795 88,638 127,201 -23.12%

Under Construction 527,980 619,999 575,845 -8.31%

Vacancy Rate 5.6% 5.6% 5.4% 3.70%

Average Asking Rents $1.48 $1.47 $1.48 0.06%

Average Sales Price / SF $268 $140 $274 -2.35%

Cap Rates 6.9% 6.2% 5.4% 27.78%

Net Absorption 96,226 145,146 (24,130) N/A

4Q 2023
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Property Submarket SF Transaction Date Tenant

Rocklin Emporium Rocklin 15,000 October 2023 Action Camera

1508 Howe Ave Arden/Watt.Howe 14,500 November 2023 Geremia Pools

Promenade at Sacramento Gateway Natomas 7,000 November 2023 Iron Mile Fitness

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Quail Pointe Carmichael 98,230 $44,300,000 $451 Phillips Edison & Company Madison/Sunrise Associates, LLC

Riverpoint Marketplace West Sacramento 134,065 $36,000,000 $269 Embel Management Corp Excel Riverpoint Lp

The Plaza Auburn/Loomis 74,972 $14,250,000 $190 Argonaut Investments Auburn Plaza, LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

Sierra College Blvd Auburn/Loomis 152,000 2Q 2024

The Ridge Elk Grove 100,000 2Q 2024

Crocker Village Shopping Center South Sacramento 59,224 1Q 2024

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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