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2Q23 1Q23 2Q22 Annual % Change

New Construction 115,898 120,544 170,931 -32.20%

Under Construction 387,582 448,954 438,984 -11.71%

Vacancy Rate 5.7% 5.6% 5.4% 5.56%

Average Asking Rents $1.49 $1.49 $1.49 -0.11%

Average Sales Price / SF $274 $269 $249 9.83%

Cap Rates 6.0% 6.3% 5.6% 7.14%

Net Absorption 46,885 (188,306) (86,440) N/A

2Q 2023
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Property Submarket SF Transaction Date Tenant

University Mall Davis 25,000 April 2023 Nordstrom Rack

Palladio at Broadstone Folsom 22,856 May 2023 Dave & Busters

Madison Oaks Shopping Center Orangeville/Citrus Hts 18,400 May 2023 Hunters Deals

T O P  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Crossroads Shopping Center Auburn/Loomis 58,586 $20,500,000 $350 AFP1 Holdings LLC 175 Executive House LLC

Little Saigon Plaza South Sacramento 69,850 $13,300,000 $190 Well Space Health Little Saigon Plaza Sacramento LLC

Elkhorn Plaza Shopping CenterRio Linda/N Highlands 42,545 $10,150,000 $239 Elkhorn Plaza II LLC Elkhorn Plaza Shopping Ctr LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date Owner

Crocker Village Shopping Center South Sacramento 59,224 3Q 2023 Angelo K Tsakopoulos

The Village Elk Grove 44,500 1Q 2025 Petrovich Development Company

8438 Elk Grove Florin Rd South Sacramento 37,000 3Q 2023 Calvine & Elk Grove Florin
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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