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1Q23 4Q22 1Q22 Annual % Change

New Construction 78,244 120,387 72,787 7.50%

Under Construction 464,012 547,279 494,485 -6.16%

Vacancy Rate 5.7% 5.5% 5.3% 7.55%

Average Asking Rents $1.48 $1.47 $1.48 -0.28%

Average Sales Price / SF $222.00 $187.26 $207.12 7.18%

Cap Rates 6.3% 5.1% 5.4% 16.67%

Net Absorption (232,974) (75,069) 380,378 N/A

1Q 2023
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T O P  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 3

Property Submarket SF Transaction Date Tenant

Marketplace at Birdcage Citrus Heights 42,000 March 2023 Chuze Fitness

The Village Elk Grove 40,000 January 2023 Whole Foods

Northgate Plaza Natomas 28,000 March 2023 Ross Dress for Less

T O P  S A L E  T R A N S A C T I O N S  1Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Arden Watt Marketplace Arden/Watt/Howe 148,469 $26,500,000 $178 SyWest Development TA Realty

1810 Howe Ave Arden/Watt/Howe 41,693 $22,230,000 $533 Envision Motors George Grinzewitsch, Jr

Foothills Promenade Roseville/Rocklin 15,048 $6,840,000 $455 National Business Brokerage Brodie J Coleman Revocable Trust

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date Owner

Anatolia Retail Center Highway 50 Corridor 88,225 2Q 2023 Angelo K Tsakopoulos

Crocker Village Shopping Center South Sacramento 59,224 3Q 2023 Petrovich Development Company

The Boulevard Arden/Watt/Howe 49,289 3Q 2023 Calvine & Elk Grove Florin
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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