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 VACANCY    |    UNEMPLOYMENT    |    RENTAL RATE    |    CONSTRUCTION DELIVERIES 

2Q 2021 1Q 2021 2Q 2020 Annual % Change

New Construction 210,560 117,698 119,267 76.55%

Under Construction 243,620 454,180 378,539 -35.64%

Vacancy Rate 6.2% 5.9% 5.8% 6.90%

Average Asking Rents $17.88 $17.76 $17.04 4.93%

Average Sales Price/SF $219.88 $194.71 $171.74 28.03%

Cap Rates 5.5% 6.1% 6.9% -20.29%

Net Absorption (115,608) 170,609 (182,330) N/A

TOP LEASE TRANSACTIONS FOR 2Q 2021

Property Submarket Square Feet Date Landlord Tenant

5920-5938 Madison Ave Carmichael  22,000 May 2021 Vincenza C Amato Aarons Furniture Rental

Elk Grove Commons Elk Grove  18,474 April 2021 Acadia Realty Trust ACE Hardware

10701 Folsom Blvd Hwy 50 Corridor  14,550 June 2021 Chu Real Properties Dollar Tree

TOP SALE TRANSACTIONS FOR 2Q 2021

Property Submarket Square Feet Sale Price Price/SF Buyer Seller

2800 Power Inn Rd DTown/Midtown/E Sac  30,100 $6,825,000 $227 Sanidhya Dhir National Retail Properties

7441 W Stockton Blvd South Sacramento  15,032 $4,508,000 $300 Rachandeep Singh Bob Spence

4467 Granite Dr Roseville/Rocklin  15,665 $4,150,000 $265 Steve Keihner Haney Bros

TOP UNDER CONSTRUCTION

Property Submarket Square Feet Delivery Date Owner

Campus Oaks Town Center Roseville/Rocklin  68,551 4Q 2021 City of Roseville

The Ridge Elk Grove  44,500 4Q 2021 Pappas Investments

Westpark Village Center Roseville/Rocklin  24,700 3Q 2021 Juli Hilton

Market Breakdown

http://www.kidder.com/


This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY, 
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, 
with 900 real estate professionals and staff in 21 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, property 
management, consulting, project and construction management, and debt equity finance 
services for all property types.
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