
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 3.8% 3.8% 4.1% -30 bps

Average Asking Rents/SF/Mo $1.63 $1.58 $1.50 8.90%

Under Construction (SF) 59,473 61,938 72,900 -18.42%

Average Sales Price/SF $261 $185 $193 35.34%

Average Cap Rate 6.3% 6.1% 7.3% -100 bps

3Q 2026

RENO 
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3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 2,465 9,377 51,697 -81.86%

Net Absorption (SF) -929 18,105 -146,703 N/A

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Sale Price $/SF Buyer Seller

Legends at Sparks Marina Northeast Sparks 421,476 $103,000,500 $244.38 Alturas Capital Partners RED Development, LLC

210 & 224 Silver Lake Rd North Valleys 29,228 $12,000,000 $409.72 Sebastiano Cois Dennis Banks Construction

3645 S Virginia St – Outback Park Lane 6,090 $3,750,000 $615.76 Stephen Seskin Orion Real Estate Group

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

Meadowood Mall Meadowood 14,590 August 2026 Kids Empire

Quail Creek Meadowood 5,263 July 2026 Nevada Restaurant Group

The Reno Auto Center Park Lane 4,443 July 2026 Collision Brothers

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

2027 S Virginia St Park Lane 7,000 4Q 2026

Shayden Summit South Reno 6,091 4Q 2026

Pioneer Meadows West Spanish Springs 5,000 1Q 2027

M A R K E T  T R E N D S

https://kidder.com/


N E W  C O N S T R U C T I O N  &  A B S O R P T I O N AV E R A G E  A S K I N G  R E N T/ S F  &  VA C A N C Y  R AT E

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

-200K

0

200K

400K

600K

800K

1M

New Construction (SF)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

$0.50

$1.00

$1.50

$2.00

3%

6%

9%

12%

Asking Rent/SF/Mo Vacancy Rate

S A L E  V O L U M E  &  L E A S E  V O L U M E AV E R A G E  S A L E  P R I C E / S F  &  C A P  R AT E S

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

500K

1M

1.5M

2M

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

$70

$140

$210

$280

$350

2%

4%

6%

8%

10%

Sale Price/SF Cap RateSold (SF)

Absorption (SF)

Leased (SF)

$9B
AV ER AGE A N N UA L 
TR A NSAC TION VOLU ME

32.4M
A N N UA L 
SA LE S SF

32.5M
A N N UA L 
LE A SING SF

2,700+
AV ER AGE A N N UA L  
A SSIGNM ENT S

42
TOTA L 
A PPR A ISERS

23
WITH M A I 
DE SIGN ATIONS

250+
CLIENT S 
SERV ED

800+
A SSE T S U N DER 
M A N AGEM ENT

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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The information in this report was 
composed by the Kidder Mathews 
Research Group.

Data Source: CoStar
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DAV I D N E L S O N
Regional President, Brokerage
Northern California & Nevada
775.301.1300
david.nelson@kidder.com

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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