
2Q26 1Q26 2Q25 YOY Change

Vacancy Rate 3.9% 3.5% 4.3% -40 bps

Average Asking Rents/SF/Mo $1.57 $1.52 $1.50 4.50%

Under Construction (SF) 55,847 55,847 110,958 -49.67%

Average Sales Price/SF $137 $299 $317 -56.88%

Average Cap Rate 6.3% 6.7% 6.7% -40 bps

2Q 2026

RENO 
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2Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 0 6,912 51,697 N/A

Net Absorption (SF) -125,465 1,974 -207,105 N/A

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 6

Property Submarket SF Sale Price $/SF Buyer Seller

Shoppers Square Park Lane 132,000 $17,024,306 $128.97 Aaa West Reno Public Market, LLC Reno Public Market, LLC

2351 N D Andrea Pky Northeast Sparks 8,313 $12,500,000 $1,503.67 BR DRH NV Dandrea, LLC Regent Properties

Town & Country Plaza Kietzke 46,456 $6,525,000 $140.46 Pinus Jeffereyi, LLC George H & Nancy L Kordestani

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  2 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

D'Andrea Marketplace Northeast Sparks 5,300 April 2026 Pacific Dental Services

South Virginia Plaza South Virginia 2,434 May 2026 Tai Lotus Restaurant

Sparks Crossing Spanish Springs 2,400 April 2026 Bricks & Minifigs

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

7939 Tierra del Sol Pky Spanish Springs 41,382 3Q 2026

50 Fortune Dr Lyon County 10,000 3Q 2026

2027 S Virginia St Park Lane 7,000 3Q 2026

M A R K E T  T R E N D S

https://kidder.com/
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types. 
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The information in this report was 
composed by the Kidder Mathews 
Research Group.

Data Source: CoStar
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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