
3Q24 2Q24 3Q23 YOY Change

Vacancy Rate 3.5% 4.0% 4.7% -120 bps

Average Asking Rents $1.44 $1.49 $1.53 -5.78%

Under Construction 12,125 12,125 85,041 -85.74%

Average Sales Price/SF $239 $252 $208 14.79%

Average Cap Rate 5.9% 7.3% 6.4% -50 bps

3Q 2024
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3Q24 YTD-24 YTD-23 YOY Change

Construction Deliveries 0 22,196 139,707 -84.11%

Net Absorption 137,347 340,599 (14,784) N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Raley's Southwest Reno 33,691 $8,350,000 $248 Whale Rock, LLC Roger Bergmann Trust

1560 E Lincoln Way Northeast Sparks 9,058 $6,200,000 $684 Amazing Ace Holdings Legends At Sparks Venture, LLC

9410 Double Diamond Pkwy South Reno 12,177 $4,500,000 $370 Little Dreams Learning, LLC EIG14T PRI NV South Meadows, LLC

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 4

Property Submarket SF Transaction Date Landlord Tenant

Sierra Town Center Meadowood  28,000 August 2024 Sierra Center LLC 3rd Shot Pickleball

Redfield Promenade Meadowood  28,788 September 2024 Kimco Realty Corporation Bob's Discount Furniture

Reno Expereince District Reno   6,000 September 2024 Lyon Living Electric Pickle

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

Pioneer Meadows West Spanish Springs  5,000 4Q 2025

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group. CO M M E R C I A L 
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