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2Q23 1Q23 2Q22 Annual % Change

New Construction 15,292 12,000 68,520 -77.68%

Under Construction 21,191 20,292 51,913 -59.18%

Vacancy Rate 4.7% 4.6% 5.4% -12.96%

Average Asking Rents $1.55 $1.49 $1.50 3.85%

Average Sales Price / SF $111 $243 $168 -34.24%

Cap Rates 5.8% 5.0% 6.3% -7.94%

Net Absorption (3,156) (45,804) (238,577) N/A

2Q 2023
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Property Submarket SF Transaction Date Tenant

Paradise Plaza West Sparks 30,386 May 2023 Hank's Farmes Market

Redfield Promenade Meadowood 12,859 June 2023 Twin Peaks

The Summit South Reno 20,156 June 2023 Dave & Busters

The Summit South Reno 13,486 June 2023 Petco
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Property Submarket SF Sale Price $/SF Buyer Seller

Meadowood Mall Meadowood 156,929 $7,600,000 $48 Ethan Conrad Seritage SRC Finance LLC

440 E Golden Valley Rd North Valleys 12,000 $4,000,000 $333 Kokee and Neelam LLC Dennis Banks & Art Hinckley LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

705 N Virginia St Reno Redevelopment 9,591 3Q 2023

Damonte Ranch Town Center South Reno 6,600 2Q 2024

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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Vice President of Research
415.229.8925  
gary.baragona@kidder.com 

CO M M E R C I A L 
B R O K E R A G E

A S S E T 
S E R V I C E S

VA L UAT I O N 
A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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