
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 4.6% 4.6% 4.3% 30 bps

Average Asking Rents/SF/Yr $1.96 $1.98 $1.97 -0.72%

Under Construction (SF) 67,332 77,061 503,278 -86.62%

Average Sales Price/SF $247 $302 $372 -33.70%

Average Cap Rate 6.2% 6.6% 11.8% -560 bps

3Q 2026

PORTLAND 
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3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 9,729 251,275 386,386 -34.97%

Net Absorption (SF) 61,603 85,897 -2,140 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Cascade Boulevard Ctr Tigard 50,122 $13,422,998 $267.81 Manjoh, LLC RAM/Cascade Ctr LLC

345 N Shepherd Rd Camas/Washougal 42,870 $9,406,842 $219.43 Public Storage National Storage Aff. Trust

408 S 47th Ave Clark County Outlying 12,000 $8,822,076 $735.17 Isaacman Rev. Trust / Angellotti Family Trust TerraForm Companies

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

Gresham Square Gresham 16,707 August 2026 Gresham Cinema & Wunderland

Raleigh West Shopping Ctr Sylvan/Hillsdale 8,878 September 2026 O'Reilly Auto Parts

Gresham Plaza Gresham 7,780 August 2026 La Pulga Market

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Goodwill - Ridgefield Clark County Outlying 24,000 4Q 2026

Royal Ridge Station Clark County Outlying 16,902 1Q 2027

448 S Royle Rd Clark County Outlying 16,000 3Q 2027

VAC A NC Y

M A R K E T  T R E N D S
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The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 
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