
4Q24 3Q24 4Q23 YOY Change

Vacancy Rate 3.9% 3.9% 3.5% 40 bps

Average Asking Rents $1.88 $1.87 $1.84 2.26%

Under Construction 126,360 126,360 179,552 (29.62%)

Average Sales Price $235 $217 $297 (21.02%)

Average Cap Rate 6.8% 6.8% 6.6% 20 bps

4Q 2024
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4Q24 2024 2023 YOY Change

Construction Deliveries 0 142,102 254,894 (44.25%)

Net Absorption (107,756) (437,757) 188,607 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Rockwood Plaza Gresham 92,667 $15,750,000 $170 Yu Investments LLC SPE-Portland Rock Wood Plaza, LLC

Ballard Towne Square Westside Outlying 113,917 $10,500,000 $92 Gerrity Group Tanner

Block 3 - The Henry CBD 13,081 $7,000,000 $535 Geneva Equities Spf Brewery Blocks LLC

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  4 Q  2 0 2 4

Property Submarket SF Transaction Date Tenant

Evergreen Marketplace Camas/Washougal 23,000 December 2024 Ace Hardware

11950 N Jantzen Dr Hayden Island/Swan Island  8,000 November 2024 Evel Ride Motorcycles

1701 S Beavercreek Rd Oregon City 7,200 November 2024 Stark Street Lawn & Garden

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Reed's Crossing Town Center Hillsboro 80,380 1Q 2025

NE Fourth Plain Blvd and NE 154th Ave Vancouver 39,754 3Q 2025

Tanasbourne Town Center Sunset Corridor/Hillsboro 37,000 3Q 2025

VAC A NC Y

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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