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2Q23 1Q23 2Q22 Annual % Change

New Construction 72,182 63,215 110,113 -34.45%

Under Construction 343,096 392,828 342,585 0.15%

Vacancy Rate 3.7% 3.6% 3.6% 2.78%

Average Asking Rents $21.83 $21.45 $21.08 3.56%

Average Sales Price / SF $301 $243 $232 30.07%

Cap Rates 6.9% 6.3% 6.6% 4.55%

Net Absorption (34,870) (122,957) 34,834 N/A

2Q 2023
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Property Submarket SF Transaction Date Tenant

10466 SE Main St Clackamas/Milwaukie 13,800 May 2023 O'Malley's

5833 NE Portland Hwy Gateway 7,550 June 2023 Enterprise

5444 SE Foster Rd Mall 205 7,454 June 2023 CBA Group LLC

T O P  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

6916 NE Fourth Plain Blvd St Johns/Cntrl Vancouver 32,250 $18,075,000 $560 Realty Income Corporation Drake Real Estate Services

1817 NE 267th Ave Camas/Washougal 9,623 $5,800,000 $603 Jaswinder Singh Jasleen Inc

12302 NE Fourth Plain Blvd Orchards 15,112 $5,175,000 $342 CSW/Stuber-Stroeh Eng. Group Out of the Box Invest., LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Skyview Station Hazel Dell/Salmon Creek 134,450 3Q 2023

Reed's Crossing Town Center Beaverton 107,036 1Q 2024

Happy Valley Crossroads East Clackamas/Milwaukie 68,000 1Q 2024

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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