
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 4.4% 4.4% 4.5% -10 bps

Average Asking Rents/SF/Mo $1.77 $1.78 $1.66 6.17%

Under Construction (SF) 2,553,137 2,701,288 3,187,974 -19.91%

Average Sales Price/SF $261 $296 $223 17.42%

Average Cap Rate 6.3% 6.5% 7.1% -80 bps

3Q 2026

PHOENIX 
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3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 236,286 2,340,471 2,037,250 14.88%

Net Absorption (SF) 174,888 1,749,505 1,804,121 -3.03%

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Sale Price $/SF Buyer Seller

1421 S Signal Butte Rd Red Mountain/Mesa 82,300 $22,037,566 $267.77 NS Retail Holdings, LLC SimonCRE Buddy, LLC

Mesa Commons Red Mountain/Mesa 129,315 $19,500,000 $150.79 Plaza West, LLC Schneider Living Trust

Plaza Del Sol West Phoenix/Maryvale 141,659 $14,189,292 $100.17 Costco Wholesale Corp. Kimco Realty Corp.

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

The Residences at The Gilmore South Gilbert 64,000 August 2026 Safeway

Mack Innovation Park Scottsdale Scottsdale/Salt River 31,344 July 2026 Fitlab Az

Greenway Plaza Ctrl Peoria/Arrowhead 27,957 July 2026 Goodwill

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Medina Station Red Mountain/Mesa 333,505 4Q 2027

NEC Signal Butte & Rt 60 Red Mountain/Mesa 300,000 4Q 2027

Signal Butte & Williams Field Rd Gateway Airport 250,000 4Q 2027

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 
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