
1Q24 4Q23 1Q23 YOY Change

Vacancy Rate 4.6% 4.4% 4.9% -30 bps

Average Asking Rents $1.53 $1.55 $1.46 4.87%

Under Construction 2,953,514 2,612,949 2,308,879 27.92%

Average Sales Price $239 $238 $260 -8.02%

Average Cap Rate 6.0% 6.2% 5.7% 5.26%

1Q 2024

PHOENIX 
RETAIL

1Q24 2023 Total 1Q23 YOY Change

Construction Deliveries 224,141 2,043,538 1,031,394 -78.27%

Net Absorption (415,477) 3,651,450 1,465,885 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

420& 501 S Mill Ave Tempe 38,816 $22,200,000 $572 Summit Hurley Plaza, LLC Century Drive Investments, LLC

EoS Fitness South Mountain 40,994 $13,741,497 $335 Gains (AZ), LLC Baseline 19 Fitness, LLC

Northpoint Village Center Red Mountain/Mesa 119,218 $10,600,000 $89 HH-Laveen, LLC Northpoint Village, LLC
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Property Submarket SF Transaction Date Tenant

North Mesa Plaza Mesa 55,000 January 2024 EOS Fitness

Casa Grande Mall Casa Grande 54,000 March 2024 Hobby Lobby

Power Marketplace Gateway Airport 42,000 February 2024 Slick City

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

W McDowell Rd Buckeye 548,715 3Q 2024

13490 N Prasada Pky Surprise 308,640 2Q 2024

Estrella Commons Goodyear 171,000 2Q 2024
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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