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Property Submarket SF Sale Price $/SF Buyer Seller

Northsight Crossing North Scottsdale 112,113 $27,400,000 $244  Hunt Retail Investments, LLC  Northsight Crossing AZ, LLC
Arizona Center Downtown Phoenix 95,540 $27,000,000 $283 CFD3 OZ, LLC AGP Arizona Center Owner, LLC
6354 E Test Dr Red Mountain/Mesa 44146 $17,850,000 $404 Reigi RE of Mesa, LLC G & R Real Estate, LLC
Property Submarket SF Transaction Date Tenant

Verrado Marketplace Buckeye 147,000 November 2023 Target

Verrado Marketplace Buckeye 75,000 November 2023 Harkins BackLot
2814 W Bell Rd 1-17 Corridor 70,000 October 2023 EOS Fitness
Property Submarket SF Delivery

W McDowell Rd Buckeye 548,715 3Q 2024

13490 N Prasada Pky Surprise 308,640 1Q 2024

Estrella Commons Goodyear 171,000 1Q 2024
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4.4%
$1.55
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2,694,798
5.2%
$1.54 $1.42
$226 $275
5.9% 5.7%
573,943 1,280,390

-58.86%
-3.04%
-15.38%
9.59%
-9.54%
8.77%
-63.53%

Under Construction
Vacancy Rate

Average Asking Rents

Average Sales Price/SF

Cap Rates
Net Absorption



http://www.kidder.com/

4Q 2023 |

PHOENIX RETAIL

NEW CONSTRUCTION & ABSORPTION

6M

am

‘Tl b

2020 2021 2022 2023

2013 2014 2015 2016 2017 2018

B New Construction (SF) Absorption (SF)

SALE VOLUME & LEASE VOLUME

2019

AVERAGE ASKING RENT/SF & VACANCY RATE

$2.00

$1.50

16%

12%

$1.00

$0.50

2013 2014 2015 2016

B Asking Rent/SF

|
2017

<O Vacancy Rate

8%

4%

|
2018 2019 2020 2021 2022 2023

AVERAGE SALES PRICE/SF & CAP RATES

10%

8%

6%

4%

16M $400
12M $300
8M $200
aMm — — — $100
L o1 o ) u | o ot |
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Sold (SF) Leased (SF) B Sales Price/SF

Data Source: CoStar

Kidder
Mathews

The information in this report was
composed by the Kidder Mathews
Research Group.

GARY BARAGONA
Vice President of Research
415.229.8925
gary.baragona@kidder.com

ERIC PAULSEN

Regional President, Brokerage
Southern Calfornia & Arizona
602.513.5200
eric.paulsen@kidder.com

LIC N° 01001040

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada,

and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project
and construction management, and debt equity finance services for all property types.
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This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of
income and expenses. Consult your attorney, accountant, or other professional advisor.
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