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Year-Over-Year Change

Property Submarket SF Sale Price $/SF Buyer Seller

Plaza 32 East Phoenix 173,303 $31,300,000 $181 Marni Retail Partners, LLC Plaza De Campana, LLC

Santan Gateway North Gilbert 123,236 $26,565,000 $216  Coast Prime Investments, LLC Santan Gem, LLC

Acacia Creek Village Shops Central Scottsdale 28,537 $15,000,000 $526  Gold Dust Apartments, LLC Acacia Creek Partners, LLC
Property Submarket SF Transaction Date Tenant

Scottsdale Towne Center Scottsdale 50,000 July 2023 Mountain Fitness

Spectrum at Val Vista Gilbert 30,000 September 2023 Center Court Pickleball Club
Office Max Plaza Scottsdale 27,000 August 2023 Harbor Freight & Dollar Tree
Property Submarket SF Delivery

13490 N Prasada Pky N Goodyear/Litchfield 308,640 1Q 2024

Estrella Commons Goodyear 171,000 1Q 2024

Hudson Station Queen Creek 121,995 1Q 2024

MARKET 3Q23 2Q23 3Q22 Annual % Change

BREAKDOWN
New Construction 215,212 362,028 242,459 -11.24%

Under Construction 2,132,603 2,187,160 2,629906 -18.91%
Vacancy Rate 4.6% 4.6% 5.4% -14.81%
Average Asking Rents $1.54 $1.49 $1.40 9.96%

Average Sales Price/SF $225 $240 $261 -13.74%
Cap Rates 6.0% 6.1% 5.5% 9.09%
Net Absorption 347,590 1,160,288 811,075 -57.14%
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Kidder Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with
MatheWS 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada,

The information in this report was
composed by the Kidder Mathews
Research Group.

GARY BARAGONA
Vice President of Research
415.229.8925
gary.baragona@kidder.com

ERIC PAULSEN

Regional President, Brokerage
Southern Calfornia & Arizona
602.513.5200
eric.paulsen@kidder.com

LIC N° 01001040

and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project
and construction management, and debt equity finance services for all property types.
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This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of
income and expenses. Consult your attorney, accountant, or other professional advisor.
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