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Property Submarket SF Sale Price $/SF Buyer Seller

Arcadia Towne Center Central Scottsdale 69,497 $25,300,000 $364  Whitestone Arcadia Towne Center LLC Starwood Capital Group
Plaza Del Sol West Phoenix/Maryvale 104,204 $17,250,000 $166  J.A.M.S. Investments Plaza Del Sol Owner LLC
EOS Fitness Queen Creek 38,000 $14,347,826 $378  Realty Income Corporation Barclay Group

Property Submarket SF Transaction Date Tenant

Arizona Mills Tempe 104,000 May 2023 PickleMall

Union Hills Village N Phoenix/I-17 Corridor 23,000 May 2023 Next Level Soccer

3526 W Cactus Rd N Phoenix/I-17 Corridor 17,000 April 2023 Black Friday Deals

Property Submarket SF Delivery

13490 N Prasada Pky N Goodyear/Litchfield 300,000 1Q 2024

22101 E Queen Creek Rd Queen Creek 197,830 1Q 2024

Estrella Commons Goodyear 171,000 1Q 2024

MARKET 2Q23 1Q23 2Q22 Annual % Change

BREAKDOWN
New Construction 276,199 937,253 401,397 -31.19%

Under Construction 2,153,200 2,292,249 2,054,323 4.81%
Vacancy Rate 4.6% 4.9% 5.7% -19.30%
Average Asking Rents $1.48 $1.45 $1.38 7.42%

Average Sales Price/SF $240 $270 $232 3.30%
Cap Rates 6.1% 5.7% 5.5% 10.91%
Net Absorption 1,017,695 1,394,104 947135 7.45%




2Q 2023 | PHOENIX RETAIL

NEW CONSTRUCTION & ABSORPTION

AVERAGE ASKING RENT/SF & VACANCY RATE
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Kidder
Mathews

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada,
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project

and construction management, and debt equity finance services for all property types.

The information in this report was
composed by the Kidder Mathews

Research Group. COMMERCIAL

BROKERAGE TRANSACTION ANNUAL ANNUAL
GARY BARAGONA VOLUME ANNUALLY SALES SF LEASING SF
Vice President of Research
415.229.8925
gary.baragona@kidder.com ASSET

SERVICES MANAGEMENT ASSETS UNDER ASSET SERVICES
ERIC PAULSEN PORTFOLIO SF MANAGEMENT CLIENTS
Regional President, Brokerage
Southern Calfornia & Arizona
602.513.5200 VALUATION
eric.paulsen@kidder.com ADVISORY ASSIGNMENTS TOTAL WITH MAI
LIC N° 01001040 ANNUALLY APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of

income and expenses. Consult your attorney, accountant, or other professional advisor.



