
3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 4.4% 4.5% 4.2% 20 bps

Average Asking Rents/SF/Mo $3.19 $3.20 $3.15 1.14%

Under Construction (SF) 97,101 113,348 188,478 -48.48%

Average Sales Price/SF $327 $571 $637 -48.76%

Average Cap Rate 0.0% 5.0% 5.2% -520 bps

3Q 2026

PENINSULA 
RETAIL

3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 16,247 91,377 0 N/A

Net Absorption (SF) 69,405 119,549 -93,405 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Veracom Coachworks San Mateo 1,014 $12,066,000 $11,899.41 Prometheus Real Estate Group, Inc. Silverstate Development Corp.

369 Grand Ave South San Francisco 6,183 $2,000,000 $323.47 Undisclosed Richard Treglia

Los Metates Taqueria South San Francisco 1,584 $1,050,000 $662.88 Chieh & Nghi Thu Ho Vega Roberto & Veronica

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

VEG Emergency Group San Bruno/Millbrae 9,590 August 2026 VEG Emergency Group

Laurelwood Shopping Center San Mateo 3,487 September 2026 Undisclosed

55 E 4th Ave San Mateo 1,250 July 2026 ShaoYing Fu

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

VillaSport Athletic Club Redwood City 97,101 4Q 2026

Candlestick Point Bayview/Hunters Point 7,200 3Q 2029

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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