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3Q22 2Q22 3Q21 Annual % Change

New Construction 47,480 8,400 533 N/A

Under Construction 279,045 326,525 201,311 38.61%

Vacancy Rate 5.0% 5.0% 5.3% -5.66%

Average Asking Rents $39.55 $37.38 $38.18 3.59%

Average Sales Price / SF $576.73 $443.39 $548.12 5.22%

Cap Rates 4.0% 4.0% 4.4% -9.09%

Net Absorption 53,952 1,141 22,841 N/A

3Q 2022
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T O P  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 2

Property Submarket SF Transaction Date Tenant

1179 San Carlos Ave San Carlos 3,000 September 2022 Reach and Teach

86-92 E 3rd Ave San Mateo 2,500 July 2022 La Palomas

701-705 Laurel St San Carlos 2,200 September 2022 Retail Therapy

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 2

Property Submarket SF Sale Price $/SF Buyer Seller

509 E 4th Ave San Mateo 7,448 $9,000,000 $1,208 Windy Hill Property Ventures, Inc. Bonroy Investments, LLC

570 Sylvan St Brisbane/Daly City 5,000 $5,183,200 $1,037 570 Sylvan, LLC Greg Doukas

300 El Camino Real San Bruno/Millbrae  7,907 $4,500,000 $569 Realty Income Corporation Salvation Army

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Gateway at Millbrae Station San Bruno/Millbrae 173,698 3Q 2023

190 El Camino Real South San Francisco  72,500 1Q 2023

993 Laurel St Belmont/San Carlos 17,847 3Q 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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