
CONS TRUC TION 
DELI V ERIE S

3Q26 2Q26 3Q25 YOY Change

Vacancy Rate 3.3% 3.2% 3.5% -20 bps

Average Asking Rents /SF/Mo $2.77 $2.71 $2.65 4.52%

Under Construction (SF) 321,531 312,638 331,262 -2.94%

Average Sales Price/SF $546 $522 $552 -1.00%

Average Cap Rate 5.2% 5.4% 4.8% 40 bps

3Q 2026

3Q26 2026 YTD 2025 YTD YOY Change

Construction Deliveries (SF) 2,354 110,633 98,315 12.53%

Net Absorption (SF) -141,281 307,406 310,752 N/A

Year-Over-Year Change

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Sale Price $/SF Buyer Seller

2375 N Tustin Ave East Orange 45,675 $24,275,000 $531.47 Melia Homes, Inc. Burnham USA Equities

Tustin Auto Center Parkcenter Area 28,498 $14,350,000 $503.54 Malty International Group, Inc. Strategix Investments, LLC

Shops at CDM Newport Beach 13,883 $13,700,000 $986.82 Shops at CDM, LLC Poole Properties, Inc.

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 6

Property Submarket SF Transaction Date Tenant

200 Corporate Dr RSM/Coto De Cazo/Ladera Ranch/RMV 26,670 July 2026 24 Hour Fitness

The Center at Rancho Niguel Laguna Niguel/Laguna Beach 5,447 July 2026 J. Crew Factory

Brookhurst & Adams Huntington Beach 4,160 July 2026 Jet Set Pilates

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Katella Commons Stadium Area 50,000 1Q 2027

The Canopy at Great Park Outlying Orange County 34,881 1Q 2027

Dana Point Harbor San Juan Cap/S Clemente/Dana Pt/Cap Bch 30,000 1Q 2027
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The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Nevada, Arizona, and Texas. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 
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