
CONS TRUC TION 
DELI V ERIE S

3Q25 2Q25 3Q24 YOY Change

Vacancy Rate 3.6% 3.6% 3.6% 0 bps

Average Asking Rents $2.65 $2.67 $2.61 1.56%

Under Construction (SF) 306,900 224,659 176,695 73.69%

Average Sales Price/SF $575 $436 $435 32.19%

Average Cap Rate 4.7% 4.6% 5.0% -30 bps

3Q 2025

3Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 37,443 73,780 93,455 -21.05%

Net Absorption (SF) 355,407 252,658 48,960 416.05%

Year-Over-Year Change

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket SF Sale Price $/SF Buyer Seller

Home Depot Santa Ana 134,400 $49,500,000 $368.30 Terreno Garfield, LLC Kimco Realty Corp.

Mercantile East-Bldgs A-G RSM/Coto De Cazo/Ladera Ranch/RMV 117,300 $47,332,812 $403.52 Regency Centers Westar Associates

Fullerton MetroCenter Fullerton 155,949 $45,435,617 $291.35 Space Fullerton Metro, LLC Kite Realty Group Trust

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket SF Transaction Date Tenant

Metro Pointe at South Coast Costa Mesa 14,385 August 2025 Kids Empire

1035 N Magnolia Ave North/East Anaheim 14,061 July 2025 Rite Aid

3151 Harbor Blvd Costa Mesa 13,940 July 2025 Anaheim Feed & Pet Supply

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Amazon Fresh Laguna Hills/Aliso Viejo 53,365 2Q 2025

The Canopy at Great Park - Building 2 Outlying Orange County 34,881 1Q 2027

Dana Point Harbor San Juan Cap/S Clemente/Dana Pt/Cap Bch 30,000 4Q 2025
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K IDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 

Designated Broker

Eric Paulsen  |  LIC No  01001040

https://kidder.com/
mailto:gary.baragona%40kidder.com?subject=
mailto:darren.tappen%40kidder.com?subject=

