
CONS TRUC TION 
DELI V ERIE S

2Q25 1Q24 2Q25 YOY Change

Vacancy Rate 3.6% 3.5% 3.8% -20 bps

Average Asking Rents $2.67 $2.67 $2.64 1.26%

Under Construction (SF) 197,924 191,070 233,872 -15.37%

Average Sales Price/SF $508 $489 $380 33.72%

Average Cap Rate 4.4% 3.3% 4.5% -10 bps

2Q 2025

2Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 4,212 14,252 28,438 -49.88%

Net Absorption -121,387 -70,595 -273,503 N/A

Year-Over-Year Change

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 5

Property Submarket SF Sale Price $/SF Buyer Seller

Jerry Seiner Honda San Juan Cap/S Clemente/Dana Pt/Cap Bch 11,360 $38,000,000 $3,345.07 Jerry Seiner Dealerships Victory Automotive Grp, Inc.

Westport Plaza Costa Mesa 28,016 $19,275,000 $688.00 Asana Partners Space Investment Partners

25732 El Paseo Laguna Hills/Aliso Viejo 34,912 $14,420,000 $413.04 Costco Wholesale Mack Mgmt & Construction

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  2 Q  2 0 2 5

Property Submarket SF Transaction Date Tenant

Buena Park Market Place Buena Park/La Palma 35,675 May 2025 Burlington

Bristol Warner Village Santa Ana 30,690 May 2025 Sprouts Farmers Market

14731 Goldenwest St Westminster 23,825 April 2025 US Stone Group Co

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Amazon Fresh Laguna Hills/Aliso Viejo 53,365 2Q 2025

Dana Point Harbor San Juan Cap/S Clemente/Dana Pt/Cap Bch 30,000 4Q 2025

Tokyo Central Irvine/Tustin Legacy 28,000 7Q 2025
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 20 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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