
M A R K E T 
B R E A K D O W N

4Q23 3Q23 4Q22
% Change From  
A Year Ago

New Construction 3,400 11,200 103,348 -96.71%

Under Construction 95,570 98,970 98,733 -3.20%

Vacancy Rate 3.9% 4.1% 4.0% -2.50%

Average Asking Rents $2.62 $2.63 $2.56 2.05%

Average Sales Price/SF $394 $428 $324 21.37%

Cap Rates 5.3% 5.1% 4.5% 17.78%

Net Absorption 257,283 (249,810) 68,623 N/A

4Q 2023
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Property Submarket SF Transaction Date Tenant

Anaheim Plaza Anaheim 42,000 November 2023 Crunch Fuitness

The Commons at Aliso Viejo Alisa Viejo 38,000 November 2023 Bowlero

Old Ranch Town Center Seal Beach 27,000 October 2023 Crate & Barrel outlet

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

South Coast Collection Costa Mesa 292,000 $110,000,000 $377 CRC SOCO, LLC SOCO Retail Fee Owner, LLC

Nohl Plaza East Orange 103,639 $25,300,000 $244 Nohl Plaza Regency, LLC Nohl Plaza, LLC

2406 Newport Blvd Newport Beach 5,700 $18,000,000 $3,158 2406, LLC James Boys, LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery Date

8112-8116 Orangethorpe Ave Buena Park/La Palma 30,000 2Q 2024

10000 Bolsa Ave Westminster 29,519 2Q 2024

7901 Edinger Ave Huntington Beach 8,500 1Q 2024

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 

CO M M E R C I A L 
B R O K E R A G E

A S S E T 
S E R V I C E S

VA L UAT I O N 
A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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