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2Q23 1Q23 2Q22 Annual % Change

New Construction 16,466 8,868 51,855 -68.25%

Under Construction 112,478 98,944 167,324 -32.78%

Vacancy Rate 4.1% 4.1% 4.3% -4.65%

Average Asking Rents $2.64 $2.58 $2.49 6.26%

Average Sales Price / SF $517 $365 $477 8.35%

Cap Rates 5.3% 5.4% 5.3% 0.00%

Net Absorption (25,441) (137,760) 229,337 N/A

2Q 2023

ORANGE COUNTY 
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Property Submarket SF Transaction Date Tenant

Amerige Heights Town Center Fullerton 20,043 May 2023 Kid's Empire

8787 Irvine Center Dr Irvine 8,932 April 2023 DTC

Lake Forest Town Center Lake Forest 6,225 May 2023 Morena's Mexican Restaurant

T O P  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Bristol Place Santa Ana 61,454 $36,500,000 $594 Kenneth and Johanna Kim 
Revocable Trust CP Bristol Sa LLC

Adams Marketplace Huntington Beach 65,116 $29,200,000 $448 Adams Marketplace LLC Crefma1 Magnolia Warner Owner LLC

The Row on Harbor Brea/La Habra 24,314 $12,479,500 $513 Alamitos Associates DMI Real Estate Group LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

25865 Stonehill Dr San Juan Capistrano 40,000 3Q 2023

8112-8116 Orangethorpe Ave Buena Park 30,000 2Q 2024

Portola Retail Center Trabuco Canyon 10,000 3Q 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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