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Year-over-year change

 VACANCY   |    UNEMPLOYMENT    |    RENTAL RATE    |    CONSTRUCTION DELIVERIES 

1Q22 4Q21 1Q21 % Change From A Year Ago

New Construction 77,349 15,932 62,993 22.79%

Under Construction 152,958 215,593 39,447 287.76%

Vacancy Rate 4.2% 4.1% 4.5% -6.67%

Average Asking Rents $2.48 $2.47 $2.35 5.53%

Average Sales Price/SF $456.09 $500.18 $370.78 23.01%

Cap Rates 4.3% 4.6% 4.8% -10.42%

Net Absorption (16,130) 199,920 (135,953) N/A

TOP LEASE TRANSACTIONS FOR Q1 2022

Property Submarket Square Feet Transaction Date Landlord Tenant

24801-24901 Alicia Pky Laguna Hills 50,000 February 2022 Milan Capital Management National Supermarket Chain

23783-23811 El Toro Rd Lake Forest 14,000 January 2022 La Caze Development Island Pacific

9852 Chapman Ave Garden Grove 10,500 March2022 Sterling Organization Ulta Beauty Supply

540 N Euclid St Anaheim 10,000 January 2022 Tuon Quoc Living Trust In-N-Out Burgers

21791 Lake Forest Dr Lake Forest 9,500 March 2022 Blackstone Real Estate Kindercare

TOP SALE TRANSACTIONS FOR Q1 2022

Property Submarket Square Feet Sale Price Price/SF Buyer Seller

21 Auto Center Dr Irvine Spectrum 48,000 $34,133,000 $711 Simpson Automotive Markim Properties, LLC

1600 W Lincoln Ave North/East Anaheim 39,727 $21,350,000 $537 MBK Real Estate Companies KNT I Enterprises, LLC

2600 E Coast Hwy Newport Beach 21,000 $19,000,000 $905 Space Investment Partners Black Equities Group, LLC

855 Paseo Westpark Irvine/Tustin Legacy 9,783 $6,300,000 $644 Paseo Westpark LLC Scott A Ford Trust

222-224 5th St Huntington Beach 5,745 $5,540,000 $964 Las Brisasd 3665, LLC Acero Associates, LLC

TOP UNDER CONSTRUCTION

Property Submarket Square Feet Delivery Date

6900 Auto Center Dr Buena Park/La Palma 81,949 4Q 2022

1275 E Yorba Linda Blvd Placentia/Yorba Linda 21,000 2Q 2022

9852 Chapman Ave Garden Grove 14,714 1Q 2023

22633 Oakcrest Cir Placentia/Yorba Linda 12,594 3Q 2022

4747 Katella Ave Cypress 6,565 3Q 2022

Market Breakdown
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY, 
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.

949.557.5000

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, 
with 900 real estate professionals and staff in 21 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, project and construction management, and debt equity finance services for all 
property types.

$10.9B ANNUAL 
TRANSACTION 
VOLUME

43.7M ANNUAL 
LEASING SF

49.7M ANNUAL 
SALES SF 460+ NO. OF 

BROKERS

COMMERCIAL BROKERAGE

2,600+ APPRAISALS  
ANNUALLY 51/24 TOTAL NO. 

APPRAISERS/MAI’S

VALUATION ADVISORY

ASSET SERVICES

62M MANAGEMENT  
PORTFOLIO SF $11B IN ASSETS UNDER 

MANAGEMENT

ERIC PAULSEN
Regional President, Brokerage 
Southern California & Arizona
eric.paulsen@kidder.com
LIC N° 01001040

The information in this report 
was composed by the Kidder 
Mathews Research Group.

GARY BARAGONA
Director of Research
415.229.8925  
gary.baragona@kidder.com 

KIDDER.COM

$1.00

$2.00

$3.00

$4.00

2%

3%

4%

5%

6%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD

Asking Rent/SF

AVERAGE ASKING RENT/SF & VACANCY RATE

Vacancy Rate 

-1.0M

-500K

0

500K

1.0M

1.5M

2.0M

New Construction (SF)

NEW RETAIL CONSTRUCTION & ABSORPTION

Absorption (SF)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD

$100

$200

$300

$400

$500

2%

4%

6%

8%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD

AVERAGE SALES PRICE/SF & CAP RATES

Sale Price/SF Cap Rate 

2M

4M

6M

8M

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD

SF Sold

SALE VOLUME & LEASE VOLUME

SF Leased

mailto:eric.paulsen%40kidder.com?subject=
mailto:gary.baragona%40kidder.com?subject=
http://www.kidder.com/

