
3Q25 2Q25 3Q24 YOY Change

Vacancy Rate 5.7% 5.6% 5.3% 40 bps

Average Asking Rents $2.82 $2.87 $2.97 -4.86%

Under Construction (SF) 597,609 741,105 788,704 -24.23%

Average Sales Price/SF $198 $372 $435 -54.40%

Average Cap Rate 5.9% 6.1% 5.7% 20 bps

3Q 2025

LOS ANGELES 
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3Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 148,496 407,428 371,386 9.70%

Net Absorption (SF) -602,183 -1,492,758 -1,961,964 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Hollywood Galaxy - Peterson Building Hollywood 324,881 $137,566,289 $1,814.93 Hollywood Block, LLC Street Retail West 7, LP

Vons Downtown Long Beach 50,188 $26,850,000 $534.99 Broadway 3721, LLC CWS Hermann Lofts, LP

1000 S Central Ave Glendale 33,818 $24,700,000 $730.38 City Of Glendale Aria Investments, LLC

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket SF Transaction Date Tenant

Palmdale Promenade Antelope Valley 45,800 August 2025 Maxxout

Sierra Commons Antelope Valley 42,787 July 2025 Urban Air

1999 Avenue Of The Stars Century City 42,705 September 2025 Bain & Company

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

West Harbor - Phase A Beach Cities/Palos Verdes 65,000 3Q 2025

King of Padel Beach Cities/Palos Verdes 50,000 1Q 2026

West Harbor - Phase B Beach Cities/Palos Verdes 41,985 3Q 2025

M A R K E T  T R E N D S
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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