
1Q24 4Q23 1Q23 YOY Change

Vacancy Rate 5.0% 5.0% 4.9% 10 bps

Average Asking Rents $2.96 $2.91 $2.83 4.77%

Under Construction 1,786,639 2,180,923 2,529,813 -29.38%

Average Sales Price $411 $421 $345 19.03%

Average Cap Rate 5.0% 5.3% 5.4% -7.41%

1Q 2024

LOS ANGELES 
RETAIL

1Q24 2023 Total 1Q23 YOY Change

Construction Deliveries 234,193 1,043,157 113,548 106.25%

Net Absorption (417,651) (339,998) (860,496) -60.49%

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

La Canada Town Center Pasadena 115,939 $66,000,000 $569 TRC Retail IDS Real Estate Group

Fox Hills Plaza Culver City 60,610 $46,079,500 $760 Bristol Parkway Investors, LLC Bristol Parkway Propco, LLC

1327-1337 Abbot Kinney Blvd Marina Del Rey/Venice 11,908 $29,300,000 $2,461 Century Drive Investments, LLC Perloff-Webster Company

M A R K E T 
B R E A K D O W N

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket SF Transaction Date Tenant

9570 Wilshire Blvd Beverly Hills 108,000 January 2024 Saks 5th Avenue

Bellflower Towne Center Bellflower 63,000 February 2024 Vallarta Supermarkets

777 E 10th St  Downtown LA 44,000 March 2024 Very J

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Carson Outlets Torrance  400,000 4Q 2024

Ports O' Call Village Beach Cities/Palos Verdes  375,000 2Q 2025

9546 Reseda Blvd Western SFV  127,000 2Q 2024

M A R K E T  T R E N D S
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Regional President, Brokerage
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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