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3Q23 2Q23 3Q22 Annual % Change

New Construction 260,309 330,306 274,925 -5.32%

Under Construction 1,581,586 1,796,582 2,043,185 -22.59%

Vacancy Rate 5.1% 5.0% 4.7% 8.51%

Average Asking Rents $2.86 $2.86 $2.85 0.38%

Average Sales Price / SF $274 $472 $355 -22.67%

Cap Rates 5.5% 4.9% 4.3% 27.91%

Net Absorption (272,566) (104,428) 993,617 N/A

3Q 2023

LOS ANGELES 
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T O P  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Transaction Date Tenant

1841 N Western Ave East Hollywood/Silver Lake  31,000 July 2023 Lazy Acres

2733 W Avenue L Antelope Valley  15,000 July 2023 Lion Heart Gymnastics

310 Los Angeles St Downtown Los Angeles  12,000 August 2023 K&L

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Westfield Valencia Town Ctr Santa Clarita Valley 988,387 $199,000,000 $201 Centennial Real Estate Company Valencia Town Center Venture LP

670 N Lake Ave Pasadena 13,971 $8,796,000 $630 IRN Realty Five Star Enterprises, LLC

11802 Whittier Blvd Southeast Los Angeles 52,300 $7,551,000 $144 Jatin & Shaila Laxpati Trust Whittier & Sorensen Parcel 1, LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Carson Outlets Carson  400,000 4Q 2024

3332 S Figueroa St Koreatown  169,442 4Q 2023

20501 Ventura Blvd Woodland Hills  133,117 4Q 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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