Kidder ZQ 2023

Mathews

LOS ANGELES O

/I\ RENTAL /I\ CONSTRUCTION
RATES DELIVERIES

Year-Over-Year Change

Property Submarket SF Sale Price $/SF Buyer Seller

Malibu Village Malibu 50,628 $81,500,000 $1,610  GKT Malibu Village LLC Jamestown Premier Malibu Village
South Hills Plaza Eastern SGV 126,164 $35,898,000 $285 Property Ventures Of Marin LTG South Hills LLC
Beverly Hills Plaza  Beverly Hills 29,000 $20,100,000  $693 L&R Group Of Companies | Carolwood Equities Weiss Development
Property Submarket SF Transaction Date Tenant
Huntington Oaks Shopping Center Western SGV 30,000 June 2023 Crunch Fitness
Peninsula Center Palos Verdes 18,858 May 2023 Fitness 19

550 S Grand Ave Eastern SGV 14,392 May 2023 Walgreens
Property Submarket SF Delivery
Carson Outlets Torrance 400,000 3Q 2024
635 W Washington Blvd Downtown Los Angeles 227,169 3Q2023
3332 S Figueroa St Koreatown 169,442 3Q 2023

MARKET 2Q23 1Q23 2Q22 Annual % Change

BREAKDOWN
New Construction 330,306 90,244 187,012 76.62%

Under Construction 1,798,224 2,021,800 1,884,904 -4.60%
Vacancy Rate 5.0% 5.0% 4.9% 2.04%
Average Asking Rents $2.85 $2.83 $2.84 0.44%

Average Sales Price / SF $445 $347 2.54%
Cap Rates 4.9% 5.5% ] -2.00%
Net Absorption (333,053) (744177) N/A
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada,
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project
and construction management, and debt equity finance services for all property types.
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ANNUALLY APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of
income and expenses. Consult your attorney, accountant, or other professional advisor.


mailto:jim.kruse%40kidder.com?subject=
http://www.kidder.com/
mailto:gary.baragona%40kidder.com?subject=
http://www.kidder.com/

