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4Q22 3Q22 4Q21 Annual % Change

New Construction 89,344 265,425 262,076 -65.91%

Under Construction 1,333,190 1,410,971 1,864,426 -28.49%

Vacancy Rate 4.8% 4.8% 4.9% -2.04%

Average Asking Rents $2.91 $2.92 $2.83 3.01%

Average Sales Price / SF $406.09 $345.26 $368.42 10.22%

Cap Rates 4.7% 4.3% 4.9% -4.08%

Net Absorption (119,118) 944,464 338,180 N/A

4Q 2022
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Property Submarket SF Transaction Date Tenant

22601 Pacific Coast Hwy Malibu 9,500 December 2022 Hank's Organic

1081 N Hacienda Blvd Eastern SGV 9,000 December 2022 Suprema Wholesale Outlet

Belgrave Shopping Center Mid-Cities 7,000 December 2022 DoorDash

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 2

Property Submarket SF Sale Price $/SF Buyer Seller

Portfolio Sale Southeast Los Angeles 401,630 $135,824,000 $338 EDENS Combined Properties

Promenade on the Peninsula Beach Cities/Palos Verdes 371,125 $64,000,000 $172 CYP, LLC Promenade, LLC

Glendora East Shopping Center Eastern SGV 44,493 $18,000,000 $405 Morgan Financial Group, LLC Vurgec Route 66 Llg

International Plaza Shopping Center Koreatown 45,147 $17,750,000 $393 Yaacov Brenenson 2024 Wesix, LLC

3032 Wilshire Blvd Santa Monica 12,083 $16,500,000 $1,366 GD Realty Group Strategic Realty Trust

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Hollywood Park Inglewood/South LA 269,910 1Q 2023

635 W Washington Blvd Downtown Los Angeles 227,169 3Q 2023

3332 S Figueroa St Koreatown 169,442 3Q 2023

Woodland Hills Porsche Woodland Hills/Warner Ctr 133,117 1Q 2023

Cross Creek Ranch Pacific Palisades/Malibu 68,760 2Q 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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