
1Q24 4Q23 1Q23 YOY Change

Vacancy Rate 5.4% 5.2% 5.2% 20 bps

Average Asking Rents $1.81 $1.78 $1.72 4.98%

Under Construction 930,092 1,043,519 1,228,520 -24.29%

Average Sales Price $275 $305 $226 21.68%

Average Cap Rate 5.5% 5.5% 5.9% -6.78%

1Q 2024

INLAND EMPIRE 
RETAIL

1Q24 2023 Total 1Q23 YOY Change

Construction Deliveries 251,863 769,079 224,554 12.16%

Net Absorption (161,260) 579,578 (99,506) -62.06%

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Chino Town Square Chino/Chino Hills 350,809 $25,300,000 $72 PacWest Management, Inc Kimco Realty Corporation

Club Center San Bernardino 87,123 $16,000,000 $184 295 Club Center, LLC Cadence Capital Investments

1655-1657 Industrial Park Ave Redlands/Loma Linda 53,461 $13,200,000 $247 Kensington Real Estate Holdings, LLC D.T.M Land Company
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Property Submarket SF Transaction Date Tenant

Marketplace Beaumont Beaumont  25,000 March 2024 Home Goods

Montclair Town Center Montclair  20,000 March 2024 Sprouts Farmers Market

Palm Plaza Shopping Center Temecula  13,000 January 2024 Portals Entertainment Center

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

Adelanto Towne Center Mojave River Valley  138,478 2Q 2024

Domenigoni Pky Beaumont/Hemet  100,000 2Q 2024

Van Buren Marketplace Riverside  62,180 2Q 2024

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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