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3Q23 2Q23 3Q22 Annual % Change

New Construction 294,638 189,119 369,396 -20.24%

Under Construction 1,316,620 1,434,858 1,085,943 21.24%

Vacancy Rate 5.7% 5.7% 5.7% 0.00%

Average Asking Rents $1.74 $1.73 $1.66 5.02%

Average Sales Price / SF $293 $302 $268 9.28%

Cap Rates 6.3% 5.4% 5.2% 21.15%

Net Absorption 244,216 156,669 678,402 N/A

3Q 2023

INLAND EMPIRE 
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T O P  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Transaction Date Tenant

Rialto Square Rialto  13,000 September-23 Dollar Tree

Vineyard Freeway Center Airport Area  11,000 July-23 CVS Pharmacy

Michael's Plaza Riverside  10,000 July-23 WSS Shoes

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Crossroads Marketplace Chino/Chino Hills 200,758 $37,500,000 $187 Costco Wholesale Corp LNR Partners

Upland Center Upland/Montclair 67,196 $13,600,000 $202 Capital Insight DPI Retail

1639 W Foothill Blvd Upland/Montclair 10,000 $9,000,000 $900 Epic Growth, LLC Choo Family Trust

T O P  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

The Vineyard South Riverside  172,000 1Q 2024

27822 Greenspot Redlands/Loma Linda  150,000 2Q 2024

Center Pointe Menifee South Riverside  146,880 4Q 2023
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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