
3Q25 2Q25 3Q24 YOY Change

Under Construction (SF) 229,804 239,825 364,421 -36.9%

Vacancy Rate 7.1% 7.4% 8.3% -120 bps

Average Asking Rents $25.15 $25.05 $22.57 11.4%

Average Sales Price/SF $274.78 $270.40 $186.20 47.6%

Cap Rates 7.5% 6.3% 6.9% 60 bps

3Q 2025

RENO  
OFFICE

3Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 10,021 153,170 11,156 N/A

Total Net Absorption (SF) 82,251 232,219 106,454 118.1%

Year-Over-Year Change

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket SF Sale Price $/SF Buyer Seller

Reno Technology Park South Meadows 79,248 $20,500,000 $259 State of Nevada Stucker Legacy, LLC

5411 Kietzke Ln Meadowood 14,918 $9,500,000 $637 Greer Group, Inc. NevDex Properties

Virginia Lake Crossing Central/Airport 25,517 $5,350,000 $210 Jcp Reno Virginia LLC Reno Community Health Center, LLC

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket SF Owner Delivery

Reno City Center 219 N Center St  Downtown 191,251 CAI Investments LLC 1Q 2026

Reno Corporate Professional Center 0 Reno Corporate Dr - Bldg 7 Meadowood 20,000 ArchCrest Commercial Partners 3Q 2025

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket SF Transaction Date Landlord Tenant

635 Innovation Dr Meadowood 12,500 July 2025 Universal Health Services, Inc. Northern Nevada Medical Center

4600 Kietzke Ln Central/Airport 8,500 July 2025 Desiderio Properties Silver State Counseling & Therapy

425 Maestro Dr Meadowood 6,500 August 2025 Daniel W & Laura Durrer Nature's Bakery
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The information in this report was 
composed by the Kidder Mathews 
Research Group.

Data Source: CoStar
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types. 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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