
1Q24 4Q23 1Q23 YOY Change

Under Construction 277,786  277,786 166,202 67.1%

Vacancy Rate 10.1% 9.4% 9.9% 20 bps

Average Asking Rents $1.89 $1.88 $1.91 -1.1%

Average Sales Price/SF $310.4 $202.2 $182.5 70.1%

Cap Rates 6.3% 6.8% 6.3% 0.0%

1Q 2024
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1Q24 2023 Total 1Q23 YOY Change

Construction Deliveries 0 0 278,251 N/A

Total Net Absorption -122,816 54,881 -159,103 22.8%

Year-Over-Year Change

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket SF Sale Price $/SF Buyer Seller

1055 S Wells Ave & 330-350 Crampton St Downtown 28,815 $7,225,000 $250.74 Community Health Alliance Ecol Partnership LLC

6554 S McCarran Blvd Meadowood 5,952 $2,032,500 $341.48 Michael Poleselli Bhk Real Estates LLC

4864 Sparks Blvd Sparks 5,912 $1,650,000 $279.09 Akaash LLC 2565 Old Waverly Ct

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket SF Owner Delivery

Renown South Meadows Care Center 10101 Double R Blvd South Meadows 121,117 Renown South Meadows Medical Center April 2024

7901 N Virginia St 7901 N Virginia St North Valleys 34,850 Volkoff, Manyak, Wade & Company LLP December 2024

0 Reno Corporate Dr  0 Reno Corporate Dr  Meadowood  20,000 ArchCrest Commercial Partners December 2024

S I G N I F I C A N T  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket SF Transaction Date Landlord Tenant

10375 Professional Cir South Meadows 79,248 February 2024 Thomas B and Kathryn R Stucker State Of Nevada

520 S Rock Blvd Airport 75,500  February 2024 McKenzie Properties Management, Inc Undisclosed

6980 Sierra Center Pky Meadowood 8,089 January 2024 Telischak & Company, Inc Undisclosed

50 W Liberty St Downtown  7,340 February 2024 Basin Street Properties Undisclosed

1755 E Plumb Ln Central/Airport 4,877 February 2024 Michon Laurel Chesnut LPT Realty LLC
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group. CO M M E R C I A L 
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