
M A R K E T 
B R E A K D O W N

3Q23 2Q23 3Q22 Annual % Change

New Construction 0 0 0 N/A

Under Construction 268,021 268,021 414,731 -35.37%

Vacancy Rate 9.6% 9.9% 7.2% 33.33%

Average Asking Rents $1.89 $1.93 $1.93 -2.07%

Average Sales Price/SF $221.99 $270.75 $202.29 N/A

Cap Rates - - 5.50% N/A

Total Net Absorption 51,029 28,176 -5,772 N/A
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Property Submarket SF Transaction Date Landlord Tenant

4649 Aircenter Cir Reno/Sparks 35,100 August 2023 GLP Capital Partners theBalm Cosmetics

9850 Double R Blvd South Meadows 11,641 August 2023 Incline Capital Group Undisclosed

9850 Double R Blvd South Meadows 10,719 August 2023 Incline Capital Group Undisclosed

5410 Longley Ln South Meadows 7,159 June 2023 Chiamulon Family Properties LP POS Holdings LLC

440 Double R Blvd South Meadows 5,621 Ju ly 2023 Peter Bosco Undisclosed

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

3850 Arrowhead Dr Reno/Sparks 96,000 $18,500,000 $192.71 State of Nevada CAI Investments LLC

6884 Sierra Center Pky Reno/Sparks 45,231 $9,900,000 $218.88 Ormat Technologies, Inc. SC Reno Ventures LLC

1677 Hot Springs Rd Reno/Sparks 12,502 $2,000,000 $159.97 1677 Old Hot Springs LLC Carson Properties Inc

7480 Longley Ln South Meadows 3,460 $1,050,000 $303.47 Freeman R.E. Holdings LLC Dennis Banks Construction Co.

1001 Rock Blvd Reno/Sparks 2,380 Not Disclosed Not Disclosed Not Disclosed Not Disclosed

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Square Feet Owner Delivery Date

Renown South Meadows Care Center 10101 Double R Blvd South Meadows 121,117 Renown South Meadows Medical Center April 2024

201 Edison Way 201 Edison Way Central/Airport 101,819 Hamilton Company October 2023

7901 N Virginia St 7901 N Virginia St North Valleys 34,850 Volkoff, Manyak, Wade & Company, LLP November 2023

IronCrest at Mountain View 5435 Kietzke Ln Meadowood 10,235 Yetis, LLC December 2023

Year-Over-Year Change
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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