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 VACANCY    |    UNEMPLOYMENT    |    RENTAL RATE    |    CONSTRUCTION DELIVERIES 

3Q 2020 2Q 2020 3Q 2019 Annual % Change

New Construction 0 0 15,915 -100.00%

Under Construction 0 0 8,661 -100.00%

Vacancy Rate 9.4% 9.2% 8.1% 16.05%

Average Asking Rents $1.61 $1.63 $1.63 -1.23%

Average Sales Price/SF $236.57 $354.95 $166.85 41.79%

Cap Rates 6.3% 6.1% 6.6% -4.55%

Net Absorption (76,508) (114,313) 37,553 N/A

TOP LEASE TRANSACTIONS FOR 3Q 2020

Property Submarket Square Feet Date Landlord Tenant

10 State St Reno  16,534 September 2020 Gene Chen N/A

250 Bell St Reno  10,300 August 2020 Wilshire Finance Partners N/A

5690 Riggins Ct Reno  9,385 August 2020 Desi Moreno Jr N/A

4600 Kietzke Ln Reno  5,885 September 2020 Desiderio Properties Mind and Body Counseling Associates

9460 Double R Blvd Reno  5,855 July 2020 Lori Corley N/A

TOP SALE TRANSACTIONS FOR 3Q 2020

Property Submarket
Square 
Feet Sale Price Price/SF Buyer Seller

5555 S Kietzke Ln Reno  10,794 $3,700,000 $342.78 Maurice Heley John Pinjuv

5470 Reno Corporate Dr Reno  13,532 $2,850,000 $210.61 Cancer Care Specialists VAK Rentals LLC

5521 W 4th Dr Reno  4,168 $1,100,000 $263.92 Big Country Holdings LLC Kathy Geney

924 Incline Way Incline Village  6,592 $925,000 $140.32 James & Maria Gardiner Brigantino Enterprises LP

3596 Baker Ln Reno  3,642 $815,000 $223.78 Evan & Tera McQuirk Ron Aryel MD

TOP UNDER CONSTRUCTION

Property Address Submarket
Square  
Feet Owner Delivery Date

5385 Double Eagle Ct 5385 Double Eagle Ct Reno  3,891 The Ryckebosch Family Trust March 2020

9790 W McCarran Blvd 9790 W McCarran Blvd Reno  3,192 Alexandra Moore March 2020

Market Breakdown



This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY, 
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.
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Regional President, Brokerage
Northern California/Nevada
415.229.8888
eric.luhrs@kidder.com

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, 
with 900 real estate professionals and staff in 22 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, property 
management, consulting, project and construction management, and debt equity finance 
services for all property types.
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PROPERTY MANAGEMENT

70M+ MANAGEMENT  
PORTFOLIO SF
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$12B+ IN ASSETS UNDER 
MANAGEMENT
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AVERAGE SALES PRICE/SF & CAP RATES
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