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3Q23 2Q23 3Q22 Annual % Change

New Construction 30,000 0 0 N/A

Under Construction 233,552 219,471 322,562 -27.59%

Vacancy Rate 6.3% 6.4% 6.4% -1.56%

Average Asking Rents $2.01 $2.01 $1.99 1.01%

Average Sales Price/SF $310.51 $178.71 $179.89 72.61%

Cap Rates 7.0% - 5.5% 27.27%

Net Absorption 75,165 (124,149) 131,161 N/A
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Property Submarket SF Transaction Date Landlord Tenant

2115 Compton Ave  Inland Empire East 44,799 August 2023 4 Y Ranch LLC Undisclosed

1880 Compton Ave Inland Empire East 23,573 August 2023 Gray Fox Properties, LLC Kwc Engineers

757 W Redlands Blvd Inland Empire East 11,590 August 2023 NYS, LLC Undisclosed

1880 Compton Ave Inland Empire East 6,985 July 2023 Gray Fox Properties, LLC Sterno Products

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

Highland Springs Medical Plaza Inland Empire East 87,621 $37,900,000 $432.54 Welltower Inc Loma Linda University

3610 14th St - Law Building Inland Empire East 25,865 $6,450,000 $249.37 Riverside Office of Education Marshall Family Living Trust

110 N Lincoln Ave - Griffin Plaza Inland Empire East 16,076 $3,225,000 $200.61 Spreen Inc Griffin Investments Company

1420 E Cooley Dr - Cooley Plaza Inland Empire East 21,348 $2,725,000 $127.65 James & David Terriquez Satnam Investments LLC

1500 N Waterman Ave Inland Empire East 15,000 $2,375,000 $158.33 St Johns Community Health Property91 LLC

3579 Arlington Ave - Old Cont Land Title Inland Empire East 13,425 $1,400,000 $104.28 3579 Arlington LLC Dale W & Jeanette L Sexton

69550 US Highway 111 Inland Empire East 12,967 $1,260,000 $97.17 Emelyn Jenny Sdnelson Properties LLC

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket SF Owner Delivery Date

Makena Murrieta MOB Baxter Rd - Phase I Inland Empire East 60,000 Espray LLC December 2023

North Murrieta Business Park 35070 Antelope Rd - Building A Inland Empire East 58,000  Makena Murrieta October 2023

Sycamore Canyon Business Center 6575 Sycamore Canyon Blvd  Inland Empire East 44,081 Wagner Zemming Christensen, LLP June 2024

Medical Office Condo 5632 Philadelphia St Inland Empire West 25,000 Chino Villa LLC October 2023

12490 Business Center Dr 12490 Business Center Dr Inland Empire North 19,830 Nayyar Family Partnership October 2023

Sundance Corporate Center 1588 E Eighth St Inland Empire East 15,493 Beaumont Sundance LLC December 2023
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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