
1Q26 4Q25 1Q25 YOY Change

Direct Vacancy Rate 13.6% 13.9% 12.5% 110 bps

Availability Rate 17.4% 17.0% 16.4% 100 bps

Direct Asking Leasing Rents /SF/Mo $3.63 $3.79 $3.89 -6.7%

Under Construction (SF) 0 0 56,176 N/A
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1Q26 4Q25 1Q25 YOY Change

Construction Deliveries (SF) 0 0 56,176 N/A

Leased SF 165,815 266,519 609,362 -72.8%

Sold SF 181,541 1,027,508 305,338 -40.5%

Total Net Absorption (SF) 95,362 22,444 -58,155 N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

The Leamington Downtown 146,435 $14,400,000 $98.34 Leamington, LLC First Citizens Bank

Airport Business Park Airport 23,665 $2,400,000 $101.42 Herbert Gin Mark A & Lisa B. Moss Trust

2914 Domingo Ave Berkeley 6,448 $959,500 $148.81 Steven And Jennifer Banker Trust Chestnut Domingo, LLC

T O P  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 6

Property Submarket SF Transaction Date Landlord Tenant

The Landing Airport 10,000 March 2026 Landing, LLC SEIU Local 2015

3776-3780 Bonde Way Fremont 10,000 January 2026 Rancho Utica, LLC Together, Inc.

1625 Clay St Downtown 7,000 Februry 2026 FH1 Investments, Inc. Tyba
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The Leamington, Oakland
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Direct 
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Oakland Downtown 20,861,638 19.0% 20.5% 22.0% 233,735 -54,153 80,251 663,371 $3.95

Oakland - Jack London Square 1,359,096 15.2% 15.5% 18.4% 35,845 -54,169 0 35,791 $3.17

Oakland CBD Total 22,220,734 18.7% 20.1% 21.8% 269,580 -108,322 80,251 699,162 $3.78

Alameda 3,981,938 6.4% 7.8% 18.0% -95,981 4,959 11,762 235,601 $3.10

Albany 163,813 6.5% 6.5% 4.3% -397 14,625 4,550 3,273 $2.62

Berkeley 5,552,553 11.5% 14.9% 16.8% -108,434 -233,641 24,749 102,245 $3.38

Castro Valley 530,056 2.9% 2.9% 3.3% -6,324 5,729 0 3,685 $3.35

El Cerrito 168,945 8.4% 8.4% 8.8% 2,400 -11,392 0 2,600 $3.55

Emeryville 4,383,988 18.5% 20.3% 23.9% 50,194 -100,155 0 223,240 $4.49

Hayward 2,537,584 5.3% 5.5% 7.6% 7,544 27,256 11,263 24,240 $2.00

Oakland 30,706,575 16.2% 17.2% 18.9% 269,587 -148,544 97,075 830,952 $3.65

Richmond 1,909,178 9.3% 9.3% 8.6% 9,229 -28,928 0 22,173 $2.25

San Leandro 2,021,348 6.4% 6.5% 11.4% -735 -22,182 16,416 46,932 $3.91

San Lorenzo 20,453 0.0% 0.0% 0.0% 0 0 0 0 N/A

San Pablo 271,580 0.9% 0.9% 0.9% 0 -2,548 0 0 $1.67

Union City 538,708 3.3% 6.3% 6.3% -31,721 118 0 1,913 $2.55

East Bay Total 52,786,719 13.6% 14.9% 17.4% 95,362 -494,703 165,815 1,496,854 $3.63

Class A 12,098,401 22.4% 25.3% 29.0% -20,188 -162,147 10,277 578,447 $4.51

Class B 27,936,210 13.0% 13.8% 16.4% 193,480 -149,345 124,535 821,697 $3.00

Class C 12,752,108 6.6% 7.2% 8.4% -77,930 -183,211 31,003 96,710 $2.87

KIDDER .COM

1 Q  2 0 2 6   |   E A S T  B AY  O F F I C E

https://kidder.com/


$9B
AV ER AGE A N N UA L 
TR A NSAC TION VOLU ME

32.4M
A N N UA L 
SA LE S SF

32.5M
A N N UA L 
LE A SING SF

2,700+
AV ER AGE 
A SSIGNM ENT S

42
TOTA L 
A PPR A ISERS

23
WITH M A I 
DE SIGN ATIONS

55M SF
M A N AGEM ENT  
POR TFOLIO S IZE

250+
CLIENT S 
SERV ED

800+
A SSE T S U N DER 
M A N AGEM ENTDAV I D N E L S O N

Regional President, Brokerage
Northern California & Nevada
415.229.8888
david.nelson@kidder.com
LIC N° 01716942

L E A S E  R AT E ,  VA C A N C Y  &  AVA I L A B I L I T Y AV E R A G E  S A L E S  P R I C E / S F  &  C A P  R AT E S

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

$1

$2

$3

$4

$5

4%

8%

12%

16%

20%

Direct Lease Rate/SF/Mo (FS)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

$150

$300

$450

$600

3%

6%

9%

12%

Sale Price / SF Cap Rate

N E T  A B S O R P T I O N  &  N E W  D E L I V E R I E S S A L E  V O L U M E  &  L E A S E  V O L U M E

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

-1M

0

1M

2M

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD

2M

4M

6M

8M

Sales Volume (SF) Lease Volume (SF)

Direct Vacancy Total Available

Total Net Absorption (SF) New Deliveries (SF)

K IDDER .COM

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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Data Source: CoStar

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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