
1Q24 4Q23 1Q23 YOY Change

New Construction 0 0 0 0.00%

Under Construction 0 0 0 0.00%

Direct Vacancy Rate 11.2% 10.8% 10.0% 8.00%

Availability Rate 15.8% 15.4% 14.1% 9.22%
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1Q24 2023 Total 1Q23 YOY Change

Direct Asking Leasing Rents $49.39 $49.17 $48.38 1.63%

Leased SF 261,570 191,142 368,190 -48.09%

Sold SF 15,969 96,472 103,153 -6.48%

Total Net Absorption (179,706) (68,032) (227,701) N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

5674 Shattuck Avenue Oakland 5,194 $1,675,000 $322.49 A Safe Place Patrick Fanning & Nancy Kesselring

401 East 18th Street Oakland 1,665 $1,360,000 $816.82 DGQK LLC John Dung Pham and Anne Marie Dang

393-399 A Street Hayward 2,416 $850,000 $351.82 Undisclosed Sion Investments

T O P  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket SF Transaction Date Landlord Tenant

14020 San Pablo Avenue Richmond/San Pablo 7,890 January 2024 14020 San Pablo Ave LLC Baha'I Faith

1901 Harrison Street Oakland 4,134 January 2024 Starwood Capital Group DSK Architects

6333 Telegraph Avenue Oakland 3,152 January 2024 TMA Telegraph Medical Associates LLC Undisclosed
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Direct 
Rental Rate

Oakland Downtown 21,320,920 16.8% 18.6% 22.4% -69,264 -69,264 85,434 85,434 $4.57/fs

Oakland - Jack London Square 1,407,425 12.2% 13.2% 17.3% -7,957 -7,957 7,131 7,131 $3.56/fs

Oakland CBD Total 22,728,345 16.5% 18.2% 22.1% -77,221 -77,221 92,565 92,565 $4.52/fs

Alameda 4,124,187 6.9% 7.0% 13.9% -58,569 -58,569 77,918 77,918 $3.24/fs

Albany 119,801 5.6% 5.6% 5.6% -2,221 -2,221 788 788 $3.76/fs

Berkeley 5,378,789 6.4% 8.7% 11.3% -16,128 -16,128 13,359 13,359 $3.67/fs

Castro Valley 519,865 1.6% 1.6% 2.2% 3,244 3,244 1,755 1,755 $1.22/fs

El Cerrito 154,250 1.7% 1.7% 1.7% 1,450 1,450 1,450 1,450 $2.70/fs

Emeryville 4,413,706 14.3% 18.6% 25.0% -50,386 -50,386 11,278 11,278 $4.59/fs

Hayward 2,704,072 5.2% 5.3% 6.0% -4,323 -4,323 5,800 5,800 $2.10/fs

Oakland 30,684,797 14.1% 15.6% 18.8% -58,981 -58,981 136,220 136,220 $4.24/fs

Richmond 2,049,717 5.9% 5.9% 7.2% 4,700 4,700 0 0 $2.16/fs

San Leandro 2,164,444 4.5% 4.7% 5.7% -5,803 -5,803 4,538 4,538 $2.32/fs

San Lorenzo 28,523 0.0% 0.0% 0.0% 0 0 0 0 -

San Pablo 271,580 0.6% 0.6% 1.0% 7,890 7,890 7,890 7,890 $3.05/fs

Union City 545,448 3.4% 3.4% 3.5% -579 -579 574 -579 $2.63/fs

East Bay Total 53,159,179 11.2% 12.8% 16.0% -179,706 -179,706 261,570 260,417 $4.12/fs

Class A 13,999,425 17.5% 20.2% 25.6% -52,333 -52,333 71,266 71,266 $4.84/fs

Class B 26,083,273 11.0% 12.5% 15.5% -108,646 -108,646 140,211 140,211 $3.52/fs

Class C 12,931,490 5.0% 5.4% 7.0% -18,727 -18,727 50,093 50,093 $2.86/fs
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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Data Source: CoStar
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